COOPERA TION AGREEMENT

The Billfish Foundation, hereinafter called TBF, represented by its Chairperson Mrs.
Ellen Peel, LL.D and Mr. Mario Ernesto Salaverría, Minister of Agriculture and CattleRaising of El Salvador and Pro Tempore President of the Organization for the
Fisheries and Aquaculture Sector of the Central American Isthmus ("Organización del
Sector Pesquero y Acuícola del Istmo Centroamericano"), hereinafter called
OSPESCA, a member of the Central American Integration System (SICA, "Sistema
de la Integración Centroamericana"), agree to sign this Cooperation Agreement
pursuant to the following terms:
WHEREAS:
a) OSPESCA is an inter-governmental organization comprised by the fisheries
and aquaculture authorities of Belize, Costa Rica, El Salvador, Guatemala,
Honduras, Nicaragua and Panama, the countries which constitute the Central
American Isthmus;
b) The purpose of OSPESCA is to promote the coordinated and sustainable
development of fisheries and aquaculture as part of the integration process,
pursuant to the Fisheries and Aquaculture Integration Policy of the Central
American Isthmus;
c) TBF is an international organization for the conservation of oceanic fish and
ecosystems, focusing on training and research to support the sustainable
management of billfish including: marlins (Makaira sp.; Tetrapterus sp.),
sailfish (Istiophorus sp.) swordfish (Xiphias gladius) and their marine
ecosystems;
d) TBF is particularly interested in supporting the development of management
plans and fisheries research (biological and socio-economic) in search of the
sustainable development of marine, highly migratory billfish species fisheries
shared by the countries of the Central American Isthmus.
e) OSPESCA and TBF agree in recognizing the appropriateness of fostering the
long-term sustainability of the fisheries resources and the social and economic
benefits for the OSPESCA member nations. Therefore:

AGREE:
1. To join efforts for the purpose of implementing and supporting the execution of
a harmonious Regional Plan of Action for Management and Biological and
Socio-Economic Research to strengthen the conservation, management and
use of highly migratory marine species that are vital to promote sports
fisheries and sports fishing associated to tourism in the Central American
Isthmus region.

2. To jointly promote participation of and support by other national and regional
institutions in executing the harmonious Regional Plan of Action that would be
executed by OSPESCA member countries.

3. TBF shall contribute to the efforts in the Central American Isthmus for more
effective conservation and the sustainable management of billfish and other
sports fishing resources that provide cultural, social and economic benefits
through tourism. For this purpose, it shall contribute its expertise and support
for obtaining essential data, training and scientific assistance for the
development of the harmonious Regional Plan of Action.
4. OSPESCA, in cooperation with its member nations, shall promote the
Regional Plan for the sustainable management of marine resources, including
those species that benefit the sports fishing tourism industries.

5. OSPESCA and TBF shall work in cooperation with the National Fisheries
Administrations of the Central American Isthmus nations to generate fisheries
and scientific data that can serve as the basis for developing regional
management standards for billfish and other relevant species, as well as
analytical protocols and identification of research needs.
6. OSPESCA and TBF, either jointly or separately, shall raise funds from external
sources to support the successful execution of projects included in the
Regional Plan that is part of this Agreement.
7. OSPESCA and TBF shall coordinate efforts with other regional organizations
with objectives similar to those set forth in this Agreement to expand the scope
of conservation and the economic components of this Plan, in search of
broader regional implementation in the Americas.
8. TBF shall provide the professional services of a Chief Scientist and a Central
American Scientist to facilitate coordination of the work with OSPESCA.
9. OSPESCA shall support the coordination of efforts for executing the Plan of
Action and developing other regional sports fishing sustainable management
plans, and shall also coordinate the designation of required counterpart
personnel with the national fisheries offices.
10. Each party shall designate a professional and a substitute, pursuant to the
objectives of the Agreement, as counterparts for executing Plan of Action
activities within the framework of this Agreement, to be submitted to the
OSPESCA Steering Committee.
11.The Term of this Agreement is for a period of three years from the date of
signature by both parties and may be extended by mutual agreement in
writing.
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12.The Agreement shall be evaluated at least once ayear to ensure compliance
with its objectives and include any necessary revisions. These revisions shall
be reported to the TBF Board of Directors and the OSPESCA Steering
Committee.
13.Either organization may terminate this Agreement by written notification to the
other party at least thirty (30) days in advance.
14.Signature of this Agreement implies the signatories will strive, to the best of
their ability, to achieve the objectives of the Agreement.

For The Billfish Foundation
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Ellen Peel, LLD
President
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